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Item 9. Other Events

Approval of Amended Dividend Policy

At the meeting of the Board of Directors of Maynilad Water Services, Inc. (the “Corporation) held on
14 May 2025, the Board of Directors approved the amendment of the Corporation’s dividend policy.

Under the amended dividend policy, the Corporation will maintain an annual dividend payout ratio
equivalent to whichever is the higher of (i) 50% of the prior year's net income after tax (the “Net
Income”) or (ii) 40% of the Net Income plus depreciation and amortization expenses (the “Adjusted
Net Income”), capped at 100% of the Net Income, where both the Net Income and the Adjusted Net
Income refer solely to the parent’s Net Income, depreciation and amortization expenses, subject to the
requirements of applicable laws and regulations and other circumstances which could restrict the
Corporation’s ability to pay cash dividends, including the results of the Corporation’s operations, future
projects and plans, and other considerations.
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